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dominions in India, at the rate of one sovereign
for 10 rupees ; and that the Government currency
notes should be exchangeable either for rupees or
for sovereigns at the rate of a sovereign for
TO rupees, but that they should not be exchange-
able for bullion." The Imperial Government,
while unwilling to make the sovereign a legal
tender, saw 4t no objection to reverting to a state of
matters which prevailed in India for many years,
namely, that gold coin should be received into the
public treasuries at a rate to be fixed by Govern-
ment and publicly announced by Proclamation."
It was considered that this experimental measure
44 will, as far as it goes, facilitate the use of the
sovereign and half-sovereign in all parts of India ;
it will pave the way for the use of a gold
coinage in whatever shape it may ultimately be
found advisable to introduce it; and at the same
time, it establishes a preference in favour of
the sovereign." Accordingly, on 23rcl November
1864, a Notification was issued that sovereigns
and half-sovereigns should, until further notice,
be received as equivalent to 10 rupees and 5 rupees
respectively, in payment of sums due to Govern-
ment. In the following March, the directors of
the Bank of Bengal urged that "in view of the
continued influx of sovereigns," the time had
come when British gold might, "with safety and
advantage, be declared legal tender at the
respective rates of ten and five rupees," and the